B. & O. and Union Pacific
Still Topic of Interest on
Stock Exchange.
ANNUAL ELECTION NEAR

Washington National Banks Name Of-
~ ficers and Dicectors Tuesday—lIn-
terest in New York Hearing.

By W. STEALEY.

Trading was sctive on the New York

Btock Exchange yesterdsy, and the in-
creased sales of stock showed up advan-

tagecusly.

Interest in the Union Pacific's distribu-
tion of Baltimore and Ohlo stock, which
will be formally ratified today, was still
& lively topic of interest.

There are two phases of the situation
about which there is much speculation.
One is as to the effect the distribution
of this buge biock of stocks will have
on the market wvalue of Baltimore and
Ohlo for It is reasonably certaln
that some of It, and not unlikely a very
conslderable portion of it, will come on
the market, causing more or less irregu-
larity until it finds permanent lodgment,
and the other is the possibility of other
corporations taking similar sction de-
signed to break up interlocking direc-
torates.

Shares May HBe Retained.

Many of the stockholders of the Union
Pacific Rallrosd also are holders of Bal-
timore and Ohlo shares, and the sssump-
tion in financial circles is as these inter-
exts are satisfied with thelr investment in
the stocks, many of them will likely Te-
tain the shares they wifl receive when the
distribution fnally is made, as well as the
shares they now hold.

Still, the action of the market since the
announcement of the plan would seem to
indicate that a large amount of the
stocks have been sold aguinst the propor-
tion Unlon Pacific stockholders will re-
ceive of Baltimore and Ohio.

Selling was resumed when the market
opened vesterday, and while liguidation
wis not as drastic as it was Tuesday,
still the stocks came out In rather large
quantities and the price receded to S8 1-8
and fluctuated around that figure during
the greater part of the session, closing,
bowever, at 8 3-8, & gain of over & point.

Another resson attributed for the sell-
ing was a fear that the distribution pre-
saged a possible reduction of the Balti-
more and Ohlo common dividend. Per-
sons close to the management of the
rallroad. however, gald there was no rea-
son for any such supposition. The Balti-
more and Ohio directors will meet today
to act on the semi-annual dividends,
which will be paid on March 1 next.

Reading sig-sagged from 189 1-4 to 168 3-4,
severn] times. Below 18 excellent sup-
port developed.

Little dificulty was found In moving
up sgveral of the less active Issues
Sou Pactfic wax jumped from 81 1-4
to M 3-8 and the advance held. Traction
shares responded easily, but falled to
make any material gain

Harvester rose from 1813 to WS1-4
and as the¢ move had been promised,
profits were made by the professional.
Bhort covering advanced Northern Pa-
cific a full point. The quarterly dividend
comes off on Friday.

Steel Recedes Slightly.

Stee] medeésuzmlr. Attempts were
made to depress the price. The stock
®howed support. Norfolk and Western
dropped to 1001-2 The selling on this
I==ue and In =everal other investment
stocks was attributed to Insurance com-
panies who were thought to bv marketing
some of thelr lnvestments:

Bonds were aguain active and strong
with trading up to Tuesday's high figures.
Union Pacific convertible 45 developed
strength on large dealings, and Wabash
refunding 48 jumped from 521-2 to G4
_Thr buying In this imsue ls notably good
und of a character that sugests a further
appreciation in price. New York rallway
adjustment 55 were heavy, and Brooklyn
Rapld Transit 48 strong. Bonds of
the betler grade were In good demand
at advancing fractions. Our own money
market showed decided ease with call
loans renewing &t 1 Banks are gaining
Irom the sublreasury.

Loeal Stock Market,

On the Washington Stock Exchange
yesterday one $L0M Capital Traction &
sold at 108, one §1,00 Washington Rallway
abd Electric 4 at 8 and one $100 Norfolk
and Washington Steamboat 5 at 106,

In the stock list ten shares of Federal
National Bank brought 1343-8 Twenty-
two shares of Washington Railway and
Electic preferred were disposed of, n0f-
teen &t 851~ and seven st 85 Seventeen
shares of the common sold at % 1-2.

Thirteen shares of Washington Gas
sold at 54 and twenty-four shares of Mer-
genthaler at 1121-2 Two shares of Cap-
§tal Traction stock brought 114

A bid for §5.00 worth of Potomac
Electric Consolidated 5s at %9 was made,
but it falled to bring out any of the
bonds.

What New York Wants.

Washington bankers are following with
grest interest the hearings now being
held In New York by the reserve bank

tzath ittre. The testimony
eof J. P. Morgan to the effect that there
should be three banks in the Atlantic

Seaboard, New York, Washington, and
Atanta, was regarded as especiaily favor-
able to this city.

Bankers here believe this will be the
probable findings of the commitiee, the
Washington district to include Eastern
Pennsylvania, Maryland, Virginia, West
Virginia, and North Carolina.

There s every reason to belleve that
the reserve bank organization committee
will not seriously regard the attitude of
those New York bankers who yesterday
advocatled the establishment of a regional
bank of overshadowing Importance in
New York City. Such a bank in the last
analysls would mear a central bank in
that it would dominate the rest of the
eountry. It was exactly this feature that
the framers of the currency act sought
to prevent, and it is taken here as 2 mat-
fer of course that it is the intention of
the committes, headed by the Becretary
of the Treasury, to enforce the spirit of
the Federal reserve mct.

The merits of the centrul bank propo-
sition were threshed out by
Congress, and the plan was not regarded
with favor.

s

power to review the findings of the re-
serve banic committes, will
make such changes In districts as the
operations of the act Indicate are ad-

\

o Sl .
o e uZ
e E e st

_.m‘.' e ’_‘-‘e_-f. e - = e ",
F et 3 £y i
Taane. 3a toin iy e 78 e e | e et e a8 ek s
e e T T P i ooyt
=um‘- that Institutions hﬁ=‘ Copper and miniag socks
s -ﬁdhi&mu—-“' Cuilagey
feckion 83 o Soining the Fuderai reserve|  NEW YORK CURB. MARKET.
| banks, through thelr boards

i

The Bankers' Association of the Dis-
trict will hold a special meeting at the
New Willard Friday afternoon at 4
o'clock to indorse formally the clearing
house committee's efforts to secure a Fed-
eral reserve bank here
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The low prices at which Investment se-
curities are selling at the opening of the
new yeur |8 considerad u firm basls from
which to bulld up & good market for new
York bankers beliove
that a large amount ef new fnancing
caf be accomplished if corporations are
willing to meet the present high rate
demanded by inv for mew capital,
That old issues have been well cleaned
up is xiven' as proof of this
In this connection the arrungements
tha{ are being made by severul rallrouds
for bond lssues that can bear a high rate
of Interest are pointed to as evidence that
these corporations which have the largest
smount of Anancing to do are ready to
pay the price demanded for new capital.

Wall Street s more than usually grati-
fled to note that the money market has
ontered upon = period in which steady
improvement in the bank position may be
expected for some time Lo como as money
accumulates at this center from Lhe In-
terior.

To what extent this accumulation will
be carried this time s one of the Inter-
esting questions presented to hankers, All
the indications point to an 1 con-

centration of funds and decidedly easier
maney rates for the next few months

Is not alone the case with New
York, but it will probably be the experi-
ence of all the important fnancial centers
of Europe. In this respect it is interest-
ing to note that money in London during
the iast duy or two has shown an easler
tendency.

Discounts are now down to 41-8 per
cenl, and there s every expectation that
the Bank of England will make an early
reduction In its official rate, which still
stands at 5 per cent. Simllar action is
looked for from the Bank of France,
which has maintained its present 4 per
eent rate since October 31, 1M2

N. 1. Carpenter & Co.—As activity in-
creases prices of securities should ad-
vance, Money is working easier and all
indications seem to favor an upward
movement In stocks The sction of the

executive commitiee of Unlon Paclfic Is
bullish on that issue. We have been
— advising purchasing of this issue for
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New York. Jan 7.—Closing guotstions of miscei

lageos :

American Smelting 6o ... ... Ty
American Telepbonn & Telegraph ool s oty

Amwrican Teleohope & Telegraph ot ¥ L

Americsn Wogging Paper > L ™

, Togwka & Santa Fe gl
jeot, Topeka & Santa Fe oot &
Atlantic Coast Lioe st om. da..
Atigntic Coas Linel. & N, $.cvinenee
Baldwia L ire Su -

mome Lime and I belleve it in the cheap-
est frst-class Investment stock on the
U=t and would buy It en any recession.
Harriman & Co —In well informed quar-
ters it is stated that there has been a
distinct ‘mprovement in the demand for
steel mince January 1. There was room
for improvement, however. for the condi-
tions in December were distresaingly bad.
It is sald that the net earnipngs were $12.-
000,000 |n October, 500000 in November

of
the nowrer daten has becn
vent, Lendizg continues

sarrow sale, Halem sre 4% per
for aluty daon, minety dayn, snd fourr memtha,
Plaa®y per cent for fee and six menths

mper market is sctive and wwier
readily absorbed at SaSly per cemt.
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| total for the quarter of E5.000.00 or
per orol; closed, T per cep! ; ruling rale, Jaﬂml,b

s3aVassse1stins

and only §,000000 in December, making a
a
iittle better. This, however, was well
above the last quarter of 1911 when the
earnings were a lHitle over $2,000.000, or
the first quarter of 1812, when they were
under §18,000, 000,

E. and (" Randolph to W. B, Hibba &
Co—The opening was guiet with prices
fractionally lower than last night's close,
and there seemed to be a desire in evi-
dence to take profits, as the rise in the
market has been quite considerable in
the last few weeks
some quarters that Unlon Pacific had
been the leader of the rise. ite advance
belng hased on the coming melon, and,
now that the news was out, there was no
reason o expect any further advance,
Baltimore and Ohio was extremely weak
in London, but falled to decline in this
mar!
Considerable pressure developed agminst
New York Central, while Amalganmated
was heavy on the further decline in the
London metal market.

Heavy profit-tuking continued In Union,
forcing lts price down 1 3-8 from last
night's close, but the stock appearsd to
be well taken and offered good resistance
to the heavy profit-taking which went on

In the afternoon the market was qulet
but steady.

Money opened and
cent,

Extraordinary rise in forelgn exchange
is attracting sttentlon in banking circles
Demand sterling s now close to parity,
that s 456, an advance of about 15
points In about two weeks.

BOSTON COPPERS.
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Savings | % 0 tervice | - Interest
Department Eé:£‘¢§‘13:2 On Savings

for wise coun-
time of need.
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We issue FOREIGN DRAFTS, payable in all
principal cities of the world.

THe CommerciaL NatTionaL Bank
The Bank of Personal Service.
Corner Fourteenth and G Streets

gtk

maore,

Sarvings

Robt. Callahan, 15t Vice Presidert
Patrick T, Moran, 2d Viee President.
ONE OF

WA NP A0S AT CPONL 12

THE OLDEST
HANKING INSTITUTIONS IN WASHINGTON.

LINCOLN NATIONAL BANK

U. S. Government Depository.
Corner Seventh and D Streets

AU PTU T VDRI s

s/

Why risk your resources in doubt-
ful speculations? Open a savings ac-
count in this stronghold, and earn 3%
interest, with absolute safety. Savings
accounts opened for one dollar or

Safe Deposit Vanits, $2.50 Per Annum Up.
Depariment open Saturday evemings, 5:30 to 8 o'clock.
OFFICERS:
FLOYD E. DAVIE, President.

A. & Gatley, Cashier.
W. McK. Btowell. Assistant Cashier

AND BBEST KNOWN

TherelsKeenSatisfaction |
—in the knowledge that ypu are identified with |
: which you can
sel and material assistance
commercial, personal
with us and enjoy this satisfaction

£

L

BUNINESS AND ACCOUNTING STRTEMS
PERIGIMUAL AND MONTHLY AUDIT=
EXAMINATIONS AND INVESTIGATIONS
CENTIFICATION OF PROFIT INCOVE,
AND FINANCLAL OONDITION

| smon miprerman
'| Certified Public Accountant
'!" .ﬂ SLl.. EVENING

ENGAGEMEN
J;fi‘f.l_?il“!ﬂ:{‘

A dividend of Two Dollars per share
will be pald on THUREDAY, January 15,
W4, to stockholders of record at the close
of business on Wednesday, December 1,
1911 G. v MILNE, Treasurer,

™ dn metive, per B, TSa
bbt, L0all; or

odbes, hao

| W0 poands, 132
LG; du, Flonds, per
vois, pot bunch, 53 b
per W8, Eal & bottmoe, per  basker  L8BaiSH;
| cymblings, per orate, 1L9mide:. ordery, per dox.,
Tel: do., per coale, 130 TS; cocumbers, per bas,
250a3 5 Western yellow omapne, per bag, 2HelS:
whits onlons, per bus, ZESIN: becls, per 100, Liin
150 egupiants, per crate, J00aA00; tarnym, per bbi,
Sial@n; do, per buz, Sald: tomatoes,  Florida,
erate, 20X do.. New York hothouss -
e ontililower, Calfornia, per eorste, 1TJa2M;
do. Fhrida, per b, 200000; rumpkiss, sach
Sal0; spinsch, per bhl, LS0a200; kale, Bbi., Call;
cranberries, o= small box, S9elTl: da, jer

gt

box, 200; & per bbl, 201200, Brossels sprouts,
| per quart, Wail; Florkda oejgwts, per crate, 50!
| 150; per baa, 280atT3 Florkda pess, per bea, 100

b
DRIED GOODE-Nary beane, per bus, 2 Mal @

Lt
l DRESSED POULTRY—Chickens, per 1b, ITalf

|

| bens, chotoe, por Ih, M: docks, per b, 18D

LIVE STOCK--Veal calves, cholee, per 1b., 11%a12;
medive, per b, 10 common, per (b, Bef; spring
| lambm, bewt, per b, SaS%: do. ordinary, per Ib,
$aal; fal sbeep. per b, fadh

DRESSED GOODS—Diressed pork, Tight-weights,

. Tiall: do., beavy, per Ib. Mall: rabbits, per

dor., TR,
SEEDS-Cloer, r~2, per b, SWal®: da., slsike,
per I, 19 do. sifalfs, per Th., Ialld: timothy
soed, per busbel, ZTwI; orchard

|tl-.nm. per Ih, 3n3: soosters, per b, IL

per
. Lial s
HAY, STRAW, AND CORN-Hay, bmt timethy,
por ton, G do, medicm, IT0; ol hay, N ies
00; straw, long rye, per Ba; do., tangled
rye, 12.00aILTS; wheat stesw, S00; corn, ear, per Bbl,

an

WOOL AND HIDES-Weaol washed, fres of hurrs,
per Ib, Sa3; wool, unwashed, per Ib., Z03: hidd,
dry, per Th, Malf: salt hid=s, dry, per b 15: mit
hides, per 1h, 13; calfskins, greem, esch, 1LSMaLTS;
green hides, per Ib, IL

FRESH FISH AND CRABS—({Prices girem below

3 Walo: grapes, Malaga, per

% bl heg, ANETW; grapefruit, per coate, 3508400,

POLICE NAB A “WILD MAN."
Then Judge Sends Him to the House
of Correction.
Philadelphia, Jan. 7.—On the complaint
of several women of Manayunk. a man
was brought into the Police Court aof
that place today. mnd after Magistrate
Grells declared him to be the wildest-
looking

specimen ever brought there, sent
him to the House of Correction for six
months

The man bad been living In the woods
mmmmwmnﬁ

i 3
2

-
< 4

Munsey Trust
Company

Capitzl

$2,000,000

FULLY PAID IN

FRANK A. MUNSEY
President

d

PElige?
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Telephone Mals Mo
Riggs Building, Washington, D. C.

Massachusetts office: M Btate s, Bostoa.

when arrested had icicles dangiing from
hi=s halr and beard. which hung a foot
down on his breast and back. His shoes
were tied on, and bis clothes consisted
mostly of burlap bage held In place by
stringe. His guttural speech could not be
vhiderstood by the interpreter, who knows
ten |languRges.

He ias known ad the "wild man of Mana-
yunk."™

Balkan Natlons Form Alllamce.

Vienna, Jan, T.—Servia and Roumania
has entered into an alliance to fight for
each other If. either country ls attackséd
by a stronger power within the mext

years, according to & dispalch e

ten
h )



